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Bank of America Leader In Brokerage Income 
Mamaroneck, NY--September 15, 2004: Today the Bank Insurance Market Research Group (BIMRG) released 2nd quarter 2004 bank brokerage results. 
Among retail banking companies, Bank of America Corp. was the leader in investment income, or “income from the sale and servicing of mutual funds and annuities,” with $286.4 million in the quarter (see table below). The North Carolina banking company’s numbers included for the first time those of FleetBoston Financial, with which it recently merged. As a result its production far exceeded that of the second leading bank company, Wachovia Corp., which had $146.0 million in the quarter. 

Top Ten Bank Brokerage Programs in 2nd Quarter 2004
 (Dollars in millions)
	 
	2004
	 
	 
	2004
	Change

	 
	2nd qtr.
	 
	 
	1st qtr.
	from

	 
	Inv. Inc.*
	Bank
	State
	Inv inc.
	1st qtr.

	1
	$286.37
	Bank of America Corp.
	NC
	$153.21
	87%

	2
	$146.00
	Wachovia Corp.
	NC
	$151.00
	-3%

	3
	$121.00
	Bank One Corp.
	IL
	$111.00
	9%

	4
	$98.82
	J.P. Morgan Chase
	NY
	$73.40
	35%

	5
	$62.35
	Wells Fargo & Co.
	CA
	$60.65
	3%

	6
	$40.31
	Washington Mutual 
	WA
	$46.40
	-13%

	7
	$38.51
	SunTrust Banks, Inc.
	GA
	$35.12
	10%

	8
	$35.99
	Fifth Third Bancorp
	OH
	$34.38
	5%

	9
	$24.10
	Citigroup Inc.
	NY
	$26.61
	-9%

	10
	$22.24
	Citizens Financial Group
	RI
	$21.38
	4%


* Revenues (not sales) from mutual funds and annuities in millions of dollars based on analysis of  FDIC and OTS data. 

Source: Singer’s Annuity & Funds Report. 
The two North Carolina banks were followed by Bank One Corp., JPMorgan Chase, and Wells Fargo and Co. 
Overall, commercial bank and thrift institutions generated $1.75 billion in investment income in the 2nd quarter of 2003, up 16 percent from $1.51 billion in the previous quarter, according to BIMRG. 
About the rankings

“Investment income” is defined as “income from the sale and servicing of mutual funds and annuities.” It does not include life insurance brokerage revenues, or revenues from the sale of individual stocks and bonds. It is primarily sales commissions from the sale of packaged products like fixed and variable annuities and mutual funds. These revenues, however, still account for the vast majority of bank brokerage income. 

The investment income data are derived from government sources—the FDIC and OTS principally. When a bank reports its numbers through several banks—such as Citigroup, which reports revenues from 4 different operating banks (e.g., Citibank NA, Citibank West FSB, Citibank Delaware, and Citibank FSB)—BIMRG adds the separate bank numbers together. 

Only retail banks are included. Thus, some institutions that reported large investment revenues, such as Boston-based State Street Bank ($20.41 million) would not be included—it has only 2 bank branches. Two banks whose numbers would ordinarily qualify them for the top 10, PNC Bank NA ($188.0 million) and Bank of New York ($53.3 million), were excluded, again, because most of their revenues derive from non-retail bank sources. (PNC owns Hilliard Lyons, for instance, a large brokerage firm.)

***
The Bank Insurance Market Research Group (BIMRG) provides market research and investment sales data to the bank and insurance industries. Data is based on in-depth surveys of depository and insurance entities augmented by analysis of government data. Proprietary information is provided by institutions on a confidential basis. (See www.singerpubs.com.)
The complete FDIC-FRB Data for Commercial Banks and Thrift Data presents bank insurance and investment data from more than 4,500 commercial banks, savings banks, thrift institutions and bank holding companies that market insurance, annuities and/or mutual funds. It is available for $2,900 annually or $1,200 for 2003 year-end data alone. It also includes more than 3,400 bank officer contact names, including many CEOs, CFOs, marketing officers and compliance officers. For more, go to: www.singerpubs.com and click on database products.

Additional information can be obtained by calling BIMRG at 914-381-7475. 
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