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JPMorgan Chase Tops List of Bank Wealth Managers 

Mamaroneck, NY—June 26, 2007: JPMorgan Chase headed the list of banks in Who’s 
Who in Bank Wealth Management (2007 Edition), a 124-page study of the top 60 bank 
wealth managers, released today by the Bank Insurance Market Research Group.  

The New York-based institution was first on the basis of its $6.53 billion in 2006 trust 
revenues. In 60th position was Webster Financial (Waterbury, CT) with $13 million in 
trust revenues and $7.8 million in brokerage revenues.  

In between were 58 institutions, including storied wealth managers like Northern Trust 
(3rd) and Bessemer Trust (14th), as well as relative newcomers like Boston Private 
(23rd) and City National (24th). Represented, too, were smaller institutions like Alerus 
Financial (48th) and Intrust Financial (56th) that have built substantial wealth 
management businesses in the Midwest.  

Distributed by the Bank Insurance & Securities Association (BISA), the study is 
intended to help “describe and define the outlines” of the burgeoning bank wealth 
management (WM) industry, according to BISA President John Vaughan, Jr.  

To qualify for the 2007 edition of Who’s Who in Bank Wealth Management, banking 
companies were required to have more than $15 in annual trust revenue or at least $20 
million combined in trust revenues and investment income. 

The study identified 29 institutions with ‘reportable’ WM segments—which means 
that they reported WM earnings (i.e., profits), not just revenues. The median WM 
contribution at these 29 institutions was 10 percent. That is, the WM segment at the 
middle-ranking institution contributed 10 percent of that company’s consolidated net 
earnings in 2006. 

http://singerpubs.com/html/bank_wealth_management.html
http://singerpubs.com/html/bank_wealth_management.html


The highest relative WM contribution among bank companies was Chicago’s 
Northern Trust Corporation. Its Personal Financial Services segment contributed 
nearly half (47 percent) of the parent company’s $665 million in 2006 in earnings. 

Northern Trust was followed by Pennsylvania’s Mellon Financial Corporation (32 
percent) and Delaware’s Wilmington Trust Corporation (21 percent). No other 
institution had a reportable WM segment that contributed more than 20 percent of 
overall corporate earnings. 

Typically, $1 million in investable assets was required for an individual bank client to 
be considered a WM target within the 60 institutions surveyed.  

The highest minimum was found at New York’s Bessemer Group, where the 
minimum was $10 million. Several larger institutions that have private banks—such as 
Citigroup, HSBC, and Bank of America—had $3 million minimums, and a few others 
(e.g., Boston Private, BB&T, and Wachovia) reported $2 million thresholds. Those 
institutions with $500,000 minimums tended to be smaller banks, often based in the 
Midwest. 

The study identified 16 institutions with ultra-high-net-worth businesses (e.g., family 
offices). These client thresholds (minimums) ranged from a high of $75 million at 
Northern Trust to a low of $10 million at several institutions. $25 million was typical.  

In addition to BISA, sponsors of the study were EAI Information Systems, Essex 
National Securities, Invest Financial, and Independent Financial. The study was 
authored by Andrew W. Singer. 

*** 

The Bank Insurance Market Research Group (www.singerpubs.com) provides market 
research and investment sales data to the bank and insurance industries. Among recent 
publications are Who’s Who in Bank Insurance (2006 Edition) and Singer’s 2007 Bank 
Brokerage Compensation Study. 

NOTE: Credentialed members of the press may obtain additional information by 
calling Andrew Singer at 914-381-7475. 

http://www.singerpubs.com/


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage false
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (Color Management Off)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 266
  /ColorImageMinResolutionPolicy /Warning
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 266
  /GrayImageMinResolutionPolicy /Warning
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 900
  /MonoImageMinResolutionPolicy /Warning
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox false
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU (Use these settings for creating PDF files for submission to The Sheridan Press. These settings configured for Acrobat v7.0 01/20/05.)
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


